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The aftermath of The Taiwan Development
Corporation after the war—
Discussion centered on the return of the deposit of
the Corporation — owned land

Ho Feng-chiao *

Abstract

The custom of deposit system originated in China, and after
Taiwan was incorporated into the territory of the Qing Dynasty, The
custom of deposit system began to be used in Taiwan around 1810
(Qing Jiaging 15). In the past, under the traditional tenancy system, In
order to secure the profits from the leased land, the landlord will require
the tenants to provide interest-free money to prevent the tenant from
neglecting to pay the rent.

Established in November 1936 (Showa 11), The Taiwan
Development Corporation was established as a company funded half
by government and half by private people. The Governor-General of
Taiwan has twice used the form of capital contribution from official
leased land as Corporation —owned land, following the method of
renting official land and collect a security deposit.

After war, the security deposit of the Corporation —owned land
was received by the government, and at last it was transferred to the
Taiwan Land Bank for safekeeping , and it was transferred to the Taiwan
Land Bank.

Since 1948, tenants have begun to demand the return of the
security deposit, and after years of pleading. The Taiwan authorities

*  Senior Researcher, Academic Historica.
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arbitrarily decided to return it at a rate of New Taiwan Dollar 18.16 per
Taiwan Dollar 100. This ratio is the lowest at the time of the repayment
of deposits among all types of cultivated land. Despite the objections of
the sharecroppers, the government decided to settle accordingly from
1951.

However, after the war, inflation was serious, and The conversion
rate for the return of the deposit is too low for tenants to accept, The
request is to be handled in accordance with the conditions for the return
of deposits such as private land or state-owned cultivated land in The
37.5% Arable Rent Reduction Act.

However, the government, The Government is in accordance
with its authority , ignored the wishes of the tenant farmers, arbitrarily
decided that the price of the land deposit of The Corporation —owned
land was much lower than that of other land deposits.

In the end, most of the landed tenants of the Corporation —owned
land did not apply the money. The government then holds the money in
a special account with the Land Bank so that it can be returned at any
time.

Keywords * Japanese Period, Early Years of Postwar, The Taiwan
Development Corporation, Corporation —Owned Land,
Deposit, The Taiwan Land Bank
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